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Note: Market definition includes core animal health, diagnostics, bio-devices, and genetic testing
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ANIMAL HEALTH MARKET OPPORTUNITY

Livestock market growth has re-accelerated,
and long-term drivers of protein consumption
are strong

Livestock Animal Health market Global animal protein consumption &
revenue, $B world population growth
CAGR Global Population @~ Protein Consumption 481
+5.1% . (Billions) (Bilions ofKg) . oY
+2.6% 390 e
369 o N
+5.8% $22.9 308 339 ....... O
188 N @000 o T
5165 m 2;16/'/. I o
$9 -
2y &y 82 85 b
2005 2015 2020 2024 2005 2015 2020 .2025. 2030- '2050.
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ANIMAL HEALTH MARKET OPPORTUNITY
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Livestock shift to o st o
disease prevention
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for vaccines g5 i
$6.4 —B— $4.0

Prevention technologies are outpacing m

broader market growth, and Zoetis will $2.9
" : . $2.2

sustain its leadership through continued
innovation in next-generation solutions A $2.4 $3.1
such as Procerta®, Protivity®, and '

2016 2020 2024

B Fish Poultry Ruminants [} Swine
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Reshaping Animal Health for transformative (b USD) / CAGR %

growth

Why innovation in these therapeutic areas matter B Decpive tofollow AaERA 115
= [=5) ARy
’fa ’TSE =R {‘F@: #1 cause of death in cats, without treatments that directly impact disease. .
(2027+) Prevalence estimated at ~8% for dogs and ~15% for cats over the total population K7 & P 2% - 3.5
PEPIA #1 cause of death in dogs and #21n cats. 1 in 4 dogs and 1 in 5 cats will develop
(2028 /2029) cancer in their lifetime, and these ratios are growing as pets live longer = REEIS {‘- B . y) 8%

. R .
(2030+) Prevalence estimated at ~6%’ of the total dog population 1B M

s 2027+) M 3 o0y
HE HEE 5F|:| 'f‘% E%ﬁ N;arlix -60t%bof_ dogs ?nd cat; 0a;e abese, and compliance with dietary

= adjustments being as low as 30%

= 7% (2030+) fE%2(2028/2029) [ 1.2 15%

:% ):%' ﬁE_ 70%+ of dogs face anxiety challenges, with no existing gold standard of care

(%930” . OlEE(2030+) | 0.75 12%

ages
Sour POP suwc,ﬂ 2024; Kx Advisors ‘1ark lR scarch 2024; Pet Obesity Management Markel tOpporlumv Growth Drivers, Industry Trend Analysis, and Forecast 2025-2034, Salonen, M., Sulkama, S., Mikkola, S. et
al Pm\alcncc comorbidity, and breed differences in canine anxiety in 13,700 Finnish pet dogs. Sci Rep 10, 2962 (2020), Veterinary Cancer Society and AVMA
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ERIZER : Zoetis Innovation Webcast - 2025/12/2 ; 15&‘%@5%@“ ' *ﬁ?ﬁ%Z%‘\ ' B]‘*fﬁﬁ%\%Z?ﬁﬁ ’ Eﬁ?ﬁﬁ%?ﬂ%ﬂ%ﬁi%ﬁiﬂﬁﬁﬁ ° 7

@ /[‘,\ Hﬁ Tﬁ_ Current treatments are not optimized for sick patients, driving low compliance.




Zoetis <K ElFF =

ROBUST PIPELINE ACROSS TIME HORIZONS

on &

1 )

Robust pipeline with expected major market
approvals every year for the next several years

Expected 2026
Next-Gen Chemistry

Dx2 hjm

Expected 2028 — 2029
Derm mAb

Long-Acting Cytopoint 3;;)

Convenia® New
Formulation

Year to Date 2025
Long-Acting OA mAb
(Portela) %!
Long-Acting OA mAb qug}
(LenVial . « mgsanss mme ik ey
HPAI Vaccines* a2 r‘il |

Notes:

Expected approvals in the U.S., EU or other top
10 international market based on 2024 annual
revenue (Australia, Brazil, Canada, China,
Mexico, Japan, and U.K.).

Content reflects projected approvals based on
internal estimates. Actual results may vary due to
regulatory review processes and approval
requirements, or other internal and external
factors, including for programs with longer-term
horizons. New product innovation has a higher
inherent uncertainty when compared to
geographic expansion and lifecycle innovation.
Products are not ordered by value or any other
criteria within each date range

- 1
HVT-ND .\:—j

Expected 2027

Renal mAb Therapy* Eb
Simparica DUO T@J
HVT-ND-ILT Vaccine |\
PCV2a-b mHyo Needle .

Free Vaccine Kﬂ

Oral Vaccines

e B

Oncology mAb 1*
Oncology mAb 2*
DNA Vaccine 1

8

Expected blockbusters

Expected? 2030+

Renal mAb Therapy*
Obesity Therapeutic
Anxiety Therapeutic

Long-Acting
Parasiticide

Cardiology Solution*
Bacterial Vaccines
Parasite Vaccines

mHyo Microdose )
Vaccine

Derm Therapeutic*

DNA Vaccine 2

! Products with expected future potential sales of $100M+, not necessarily to be achieved within disclosed time horizon
2 Completion of final validation expected in 2026

22 Shaping the Next Era of Animal Health 3 Non-exhaustive

*Conditional licenses or approvals
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1 CENCORA INC 9.08 Merck & Co Inc 9.56
2 Merck & Co Inc 8.59 CENCORA INC 8.54
3 Zoetis Inc 8.20 Zoetis Inc 7.71
4 Elanco Animal Health 7.21 Elanco Animal Health 6.41
5 Chewy Inc 6.08 Chewy Inc 5.73
6 J M Smucker Co/The 5.34 COLGATE-PALMOLIVE CO 5.01
7 COLGATE-PALMOLIVE CO 5.26 IDEXX Laboratories | 493
8 IDEXX Laboratories | 4.96 J M Smucker Co/The 491
9 Tractor Supply Co 4.90 Tractor Supply Co 4.53
10 COSTCO WHOLESALE COR 4.13 Nestle SA-REG* 3.98
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